

The Weekly Petroleum Status Report (WPSR) provides 
timely information on the petroleum supply situation in 
the context of historical information, selected prices, and 
forecasts. The WPSR is intended to provide up^to-date 
information to the industry, the press, planners, policy- 
makers, consumers, analysts, and State and local govern- 
ments. It is published each Friday by the Energy Informa* 
tion Administration. The data contained in this report are 
based on company submissions for the week ending 7 a.m. 
the preceding Friday. 

This publication is available on an annual subscription basis 
from the Superintendent of Documents, U.S. Government 
Printing Office {GPO}. Ordering information and purchase 
of this and other Energy Information Administration (ElAJ 
publications may be obtained from the GPO or the ElA's 
National Energy Information Center (NEIC). Questions on 
energy statistics should be directed to the NEIC. Ad- 
dresses and telephone numbers appear below. 

National Energy Information Center, £1-20 

Energy Information Administration 

Forrestal Building 

Room 1 F-048 

Washington D,C. 20585 

(202) 252*8800 


Superintendent of Documents 
U. S, Government Printing Office 
Washington, D.C. 20402 
(202) 783*3238 


DATA LINE 

After 5 p,m. Eastern time on Wednesdays, key sta- 
tistics from the next morning's issue of the Weekly 
Petroleum Status Report will be available on 
DATALINE, ElA's recorded message service. The 
number is 202/252*6342. After noon Eastern 
time on Fridays, the message will also contain key 
statistics from the next Monday's issue of Weekly 
Coal Production. 

If a week contains a Monday, Tuesday or Wednes- 
day holiday, both DATALINE and publication 
schedules will be delayed one day. 

Remember the DATALINE number : 
202/252-6342. 
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Glossary 


This report was prepared by the Energy Information Administration, 
the independent statistical and analytical agency within the Department of 
Energy. The information contained herein should not be construed as 
advocating or necessarily reflecting any policy position of the Department 
of Energy or any other organization. 





Highlights 


Refinery Operations 

Crude oil inputs to refineries averaged 12.4 million barrels per day for the four 'Weeks ending July 8, 1983. 
Refinery capacity utilization averaged 74.5 percent during the period. During the four-weeks ending 
July 8, 1983, motor gasoline production averaged 6.7 million barrels a day, and distillate fuel oil produc- 
tion averaged 2.6 million barrels a day. 


Stocks 

On July 8, 1983, stocks of crude oil (excluding the Strategic Petroleum Reserve) stood at 349.0 million 
barrels. Stocks of product stood as follows: total motor gasoline at 222.5 million barrels; distillate fuel oil 
at 1 18.5 million barrels; and residual fuel oil at 47.2 million barrels. 

Imports 

Net imports of crude oil (including imports for the Strategic Petroleum Reserve) and petroleum products 
together averaged 4.4 million barrels a day for the four-weeks ending July 8, 1983, about 8 percent belovv 
the average a year ago. Gross imports of crude oil (excluding the Strategic Petroleum Reserve) 
averaged 3.3 million barrels a day for the four-week period ending July 8, 1983. 


Products Supplied 

Total petroleum products supplied averaged 15.2 million barrels a day for the four-week period ending 
July 8 1983 which is about 2 percent above the rate supplied a year ago. Motor gasoline was supp led 
at a rate of 6.9 million barrels a day, which is about 1 percent above the rate supplied a year ago. Distillate 
fuel oil was supplied at a rate of 2.5 million barrels a day, about 5 percent above the rate supplied a year 
ago. 

World Crude Oil Price 

The estimated weighted average international price of crude oil as of July 12, 1983, remains at $28.72 a 
barrel. 

Spot Market Product Price 

There are no spot market price changes available for the week ending July 8, 1983. Oil Buyer s Guide, 
the official source of these prices, is not published the week of July 4. 

May 1983 Short-Term Energy Outlook 

Declining U.S. petroleum consumption is projected to bottom out in 1983 and then to begin rising again 
through the first half of 1984. Consumption in 1983 is projected to average 16.1 million barrels per day, 
slightly lower than in 1982. Most of this decline can be attributed to the extremely mild weather experi- 
enced this past winter and continuing conservation on the part of consumers. Based on the assumptions of 
continued economic recovery and a return to normal weather, consumption in the first half of 1984 is 
projected to Increase by about 6 percent above year-earlier levels. 



History and Base Case Projections, Short-Term Energy Outlook, May 1983 

Declining U.S. petroleum consumption is projected to bottom out in 1983 “2° attributed to the extremely mild 

in 1983 is projected to average 15,1 million barrels per day, slightly lower than m assumptions of continued economic re- 

weather experienced this past winter and continuing conwrvation on the part o = ^ ^ g percent above year-earlier levels, 

covery and a return to normal weather, consumption m the first half of 1984 is pro|ectea to 

moo h‘ h ' -ihnut the same as the 1982 level of 6.5 million barrels per day. 
Motor gasoline supplied is projected to be 6.4 million barrels per day in 1983 ,s Residual fuel oil supplied is fore- 

Distillate fuel oil supplied in 1983’sprojected to remain unchanged at the 1982 I imported crude oil to U. S. refiners 

cast to fall to 1.6 million barrels per day in 1983, This forecast ° . ,0^0^05, period and the Data Resources, Inc. projection that U. S. 

will remain at the estimated April 1983 level of $29.43 per level in the first half of 1984. 

Gross National Product will rise by 2.5 percent from 1982 to 1983, then be 4.9 percent auove 


History and Base Casa Projections, U. S. Total, Short-Term Energy Outlook, May 1983 


... Projoctions 

History — 



1981 



1982 



1983 

4th 

Qtr 


1984 

ist 7nri 


Annual 

Average 

1st 
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4th Annual 1st 

Qtr Average Qtr 
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Qtr 

3rd 
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Average 
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Assumptions 












Average Cost of Imported 
Crude Oil 

37.05 

35.03 

33.13 

33.14 

(Nominal Dollars par Barrol) 
33.07 33.55 30.20 29.43 

29.43 

29.43 

29.62 

29.43 

29.43 

Gross National Product 

1,503 

1,471 

1.478 

1,481 

(Billion 1972 Dollars) 
1,477 1,477 1,489 

1,502 

1,522 

1,540 

1,513 

1,560 

1 ,578 

Forecasts 












Petroleum Prices (Retail) 
Motor Gasoline 

Distillate Fuel Oil 

1.36 

1.20 

1.31 

1.19 

1,24 

1.15 

1.31 

1,16 

(Nominal Dollars per Gallon) 
1.26 1.28 1.17 1,21 

1.20 1.19 1.10 1.09 

1.24 

1.08 

1.24 

1.09 

1.22 

1.09 

1.23 

1.11 

1.21 

1.12 

Crude Oil Production 

8.57 

8.65 

8.66 

8.69 

(Million Barrels par Day) 
8.68 8.67 8.66 

8,68 

8,65 

8,61 

8.65 

8.69 

8.66 

Petroleum Products Supplied 
Motor Gasoline 

Distillate Fuel Oil 

Residual Fuel Oil 

Other Petroleum Products' 

16.06 

6.59 

2.83 

2,09 

4.55 

15.79 

6.21 

3.16 

2.10 

4.33 

15.27 

6.78 

2.63 

1.64 
4.22 

14.84 

6.65 

2.27 

1.49 

4.43 

15.12 15.26 15.02 

6.50 6.54 6.29 

2.64 2,67 2.83 

1,55 1.70 1.67 

4.43 4.35 4.32 

14,61 

6.57 

2.38 

1.52 

4.16 

14.89 

6.54 

2.29 

1.61 

4.45 

15.80 

6.33 

3.19 

1.73 

4.56 

15.08 

6.43 

2.67 

1.61 

4,37 

15.92 

6,06 

3.36 

1.98 

4.54 

15.46 

6,36 

2.74 

1,80 

4.56 

Total Imports^ 

6.00 

4.80 

4.77 

5.43 

S.17 6.04 3.90 

4.93 

6.68 

5.73 

5.07 

5.87 

5.93 


1 Net of reclassified oils, 

2 Includes Imports for the Strategic Petroleum Reserve. 
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U.S. Petroleum Balance Sheet 
(Thousands of Barrels per Day) 



Four-Week Averages 

For Period Ending 
07/08/83 07/08/82 

Percent 

Change 

Cumulative 

Daily Averages 

188 Days 

1983 1982 

Percent 

Change 

Crude Oil Supply 

(1) Domestic Production^ « 

E8,669 

8.649 

3,812 

0.2 

E8,668 

8,633 

0.4 

(?) Net Imports (Inclvfding SPR)^ 

3.432 

-10.0 

2,793 

3,067 

-8.9 

(3) Gross Imports (Excluding SPP) 

3,283 

3,837 

-14.4 

2,736 

3,132 

-12,7 

(4) SPR Imports 

259 

103 

— 

220 

167 

— 

(5) Exports 

Elio 

128 

-14.3 

E163 

232 

-29,6 

(6) SPR Stocks Withdrawn (+) or Added {-) 

-259 

-103 

— 

-217 

-183 

— 

(7) Other Stocks Withdrawn (+) oc Added (-) 

(A) Products Supplied and Losses'' 

225 

96 

-- 

S 

101 

““ 

E-70 

-66 

— 

£-69 

- 67 

-- 

(Q) Unaccounted-for Crude 

389 

94 

— 

225 

116 


(ID) Crude Oil Input to Refineries 

12,386 

12,482 

-0.8 

11,406 

11,667 

-2.2 

Other Supply 

(11) NGL Production 

El ,513 

1,512 

0.1 

£1,563 

1,546 

1.1 

(12) Other Hydrocarbon Input and Alcohol Input 

E40 

56 

-27.8 

E45 

48 

-5.8 

(13) Crude Oil Product Supplied'' 

E69 

GO 

14.2 

E67 

63 

6.1 

(14) Processing Gain ^ 

68R 

500 

17,8 

501 

509 

-1.7 

(15) Net Product Imports . 

946 

943 

0.2 

811 

1.030 

-21.3 

(16) Gross Product Imports 

1,643 

1,528 

7,5 

1,495 

1,597 

-6.4 

(17) Product Exports c 

E698 

585 

19.3 

F684 

567 

28.6 

(18) Product Stocks Withdrawn (+) or Added (-) 

-344 

-59R 

-- 

549 

699 


(19) Total Product Supplied for Domestic Use 

15,197 

14,954 

1.6 

14,941 

15,561 

-4.0 

Products Supplied 

(20) Motor Gasoline 

6,907 

6,824 

1,2 

6,494 

6,513 

-0,3 

(21) Naphtha-type Jet Fuel 

181 

227 

-20.3 

208 

209 

-0,2 

(22) Kerosene -type Jet Fuel 
(?3) Distillate Fuel Oil'' 

(24) Residual Fuel Oil'' 

(?5) Other Oils" 

852 

766 

11.2 

805 

802 

0,5 

2,471 

2,354 

5.0 

2,647 

2,866 

-7,6 

1,187 

1,B13 

-21.5 

1,448 

1,885 

-23,1 

3,599 

3.271 

10,0 

3,338 

3,288 

1,5 

(26) Total Products Supplied 

15,197 

14,954 

1.6 

14.941 

15,561 

-4.0 


Petroleum Stocks 
(Millions of Barrels) 

07/08/83 

07/01/83 

07/08/82 

Percent Change from 
Previous Week Year Ago 

Crude Oil (Excluding SPR)^ 

349.0 

355.6 

344.5 

-1.9 

NM 

Total Motor Gasoline 

222.5 

221.8 

220.2 

0.3 

KM 

Finished Motor Gasoline 

185.3 

183.5 

178.4 

1.0 

NM 

81 ending Components 

37.2 

38.3 

41.8 

-2.9 

NH 

Naphtha-type Jet Fuel 

6.8 

6.6 

6.1 

3.3 

HM 

Kerosene-type Jet Fuel 

34.4 

35.2 

33,8 

-2.4 

NM 

Distillate uel Oil 

118.5 

112.0 

129.2 

5.8 

KM 

Residual Fuel Oil 

47.2 

48.6 

60.3 

-3,0 

NM 

UnfinishedjvOils 

104.3 

107.7 

117.9 

-3.2 

-11,6 

Other Oils 

E181.4 

E179.8 

190.9 

0.9 

NM 

Total Stocks (Excluding SPR) 

1,064.0 

1,067.4 

1,102.9 

-0.3 

NM 

Crude Oil in SPR 

334.7 

332.1 

264,8 

0,8 

26,4 

Total Stocks (Including SPR) 

1,398.7 

1.399,5 

1,367.7 

-0.1 

NM 


meaningful because of different stock basis. See Appendix 0. 

E=^Estimates based on monthly data. 

1 Includes lease condensate, 

2 Not Imports « Gross Imports (line 3) + SPft Imports (line A) ** Exports (line 5). 

3 In 19»3 crude oil burned as fuel is treated as a product and a new category, crude oil product supplied, 
nas been created. In prior years crude oil burned as fuel was treated as a transfer of crude oil to 
residual and distillate fuel oil product categories and was an element of the product supplied calcula- 
tions of those products. Product supplied series for distillate and residual fuel oils for 19fl2, shown 

in the second and fifth columns of the U,S. Petroleum Balance Sheet have been recalculated without these transfers. 
See Appendix D. Among the product supplied categories of the balance, crude oil product supplied is in- 
cluded in other oils product supplied, 

1 Includes unfinished oils and natural gas plant liquids for processing. 

6 Includes an estimate of minor product stock change based on monthly data. 

f) Other oils product supplied reflects crude oil product supplied and the reduction for reclassified products, 

7 Includes crude oil in transit to refineries. 

B Included are stocks of all other oils such as aviation gasoline, natural gas liquids (Including ethane), 
kerosene, petrochemical feedstocks, special naphthas, lube oils, wax, coke, asphalt, road oil, and miscellaneous 
oils, For the current two weeks, stocks of these minor products are estimated from monthly data. 

Note: Hue to independent rounding, individual product detail may not add to total. 

The percentages shown are calculated using unrounded numbers, 

SOURCES ; 

• 19fll-l9B2: EIA, "Petroleum Supply Annual." 

• 1903 Monthly Bata: EIA, "Petroleum Supply Monthly." 

• 1983 Four-Week Averages: Estimates based on EIA weekly data. 
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finery Production by Product 
s of Barrels per Day) 




D J F M A 
1982 

M J 

J A S 

0 N 

D J F M A M 
1983 

J J 

A S 0 

N D 



duct 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

■ Dec 

isoline 

6.7 

6.3 

6.2 

6.1 

6.1 

6.2 

6.4 

6.6 

6.6 

6.4 

6.6 

6.6 


1.0 

0.9 

1.0 

1.0 

1.0 

1.0 

1.0 

1.0 

0.9 

0.9 

1.0 

0.9 

Fuel Oil 

3.0 

2.8 

2.5 

2.4 

2.5 

2.5 

2.4 

2.7 

2.6 

2.5 

2.7 

2.9 

Fuel Oil 

1.6 

1.6 

1.4 

1.3 

1.2 

1.2 

1.2 

1.2 

1.3 

1.2 

1.2 

1.3 

asoline 

6.2 

5.9 

6.0 

6.1 

6.3 

6.8 

6.8 

6.4 

6.5 

6.3 

6.3 

6.5 


0,9 

1.0 

1.1 

1.0 

0.9 

0,9 

1.0 

1.0 

1.0 

1.0 

1.0 

0.9 

Fuel Oil 

2.6 

2.4 

2.3 

2.4 

2.6 

2.7 

2.7 

2.5 

2.7 

2.8 

2.9 

2.7 

Fuel Oil 

1.2 

1.2 

1.1 

1.2 

1.1 

1.1 

1.0 

1,0 

1.0 

1.0 

1,0 

1.0 

asoline 

6.0 

5.8 

5,9 

6.2 










1.0 

1.0 

1.0 

1.0 









! Fuel Oil 

2.3 

2.1 

2.0 

2.2 









Fuel Oil 

0.9 

0.9 

0.8 

0.9 









for Four-Week Period Ending: 











5/6 

5/13 

5/20 

5/27 

6/3 

6/10 

6/17 

6/24 

7/1 

7/8 



asoline 

6,3 

6.4 

6.4 

6.4 

6.5 

6.5 

6.5 

6.6 

6,6 

6.7 




1.0 

1.0 

1.0 

1.0 

1.0 

1.0 

1.0 

1.0 

1,0 

1.0 



) Fuel Oil 

2,3 

2.4 

2.4 

2.4 

2.5 

2.5 

2.6 

2.6 

2.6 

2.6 



Fuel Oil 

1.0 

1.1 

1,1 

1.0 

1.0 

0.9 

0.9 

0.9 

0.9 

0.9 




ProiJuciion stntisfics foprosont not production li.Q„ refinory output minus ruOnery input), 
i\ • Monthly Daio; 1981-1982, El A, "Potroioum Suppiy Annual;* 1088, E!A, "PotroJoum Supply Monthly,'* 
• Four-Week Avoragos; Estimates Uosod on ElA weekly data. 
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Stocks of Crude OH and Petroleum Products^ U.S. Totals 
{Millions of Barrels) 


Year/Producl 

Jan 

Feb 

Mar 

Apr 

May 

1981 

Crude Ojr 

374.0 

378.2 

393.0 

397.5 

393.7 

Motor Gasoline 

276.1 

284.0 

285,0 

272.1 

258.3 

Finished Gasoline 

226.3 

229.6 

232.1 

223.2 

212.6 

Blending Components 

49.8 

54.4 

52.9 

48.9 

45.7 

Jet Fuel 

39.5 

30.6 

39,0 

40,4 

44.5 

Distillate Fuel Oil 

179.4 

172.5 

164,3 

16^.6 

171.8 

Residual Fuel Oil 

82.1 

77.9 

74.8 

72.9 

78.1 

Unfinished Oils 

121.5 

122.3 

126.2 

126.5 

126,3 

Other Oils 

202.7 

199.1 

198.1 

206.5 

208,5 

Total Stocks (Excl. SPRI 

1,275.3 

1,272.5 

1,280.3 

1,280.5 

1,288.3 

Crude Oil in SPR 

112.5 

116.1 

120.9 

134.2 

150.1 

Total Stocks (Incl. SPR) 

1,387.8 

1,388.5 

1,401.2 

1,414.8 

1,438.3 

1982 






Crude Oil^ 

371.0 

371.8 

360.7 

354.8 

348.5 

Motor Gasoline 

260.8 

256.6 

246.5 

221.3 

213.9 

Finished Gasoline 

213.2 

208,4 

198.1 

178.6 

173.1 

Blending Components 

47.6 

R4a.3 

48.5 

42.7 

40.8 

Jet Fuel 

36.9 

R36.9 

42,5 

44.1 

41.7 

Distillate Fuel Oil 

164.4 

147.4 

126.3 

108.0 

113.6 

Residual Fuel Oil 

68.7 

68.5 

58.1 

53,6 

59.0 

Unfinished Oils 

115.9 

116.5 

115.9 

119.1 

118.2 

Other Oils 

203.0 

.199.1 

193,3 

189.2 

190.8 

Total Stocks {Excl. SPR) 

1,220.6 

1,186.9 

1,143.4 

1,090.0 

1,085.7 

Crude Oil in SPR 

235.3 

241.2 

248.5 

255.5 

261.0 

Total Slocks (Incl. SPR) 

1,455.9 

1,428.2 

1,391.9 

1,345.6 

1,346.7 


Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Doc 

384.7 

385.9 

362.0 

356.0 

364.0 

366.0 

363.5 

241.6 

227.7 

233,3 

237.1 

236,1 

248.4 

253.0 

194.0 

185.7 

188.6 

190.7 

190.5 

200.6 

203.4 

47.6 

42.0 

44.7 

46.4 

45.6 

47.8 

49.5 

44.9 

44.8 

44.7 

43.1 

42.7 

42.0 

41.1 

179.9 

186.3 

200.2 

207.3 

201.2 

200.1 

191.5 

69.4 

69.3 

74.9 

80.2 

79.9 

81.4 

7B.0 

126.1 

126,1 

124.5 

118,4 

119.5 

1 16.4 

111.3 

220.5 

225.4 

232.8 

234,6 

226.7 

224.6 

214.9 

1,267.1 

1,265.4 

1,272.5 

1,276,7 

1,270.0 

1,278.9 

1,253.3 

163.1 

173.1 

184.7 

199.2 

214.8 

222.5 

230.3 

1,430.2 

1,438.5 

1,457.2 

1,476.0 

1,484.8 

1,501.5 

1,483.6 

344.1 

345.7 

352.9 

340.7 

351.0 

357.6 

349.7 

218.5 

225.9 

226,9 

233.6 

234.4 

230.0 

235,4 

177.1 

182,7 

185.2 

191.1 

102.4 

189.3 

194.4 

41.4 

43,2 

41.0 

42.5 

42.0 

40.7 

40.9 

39.9 

39,0 

40.7 

39.6 

40.9 

40.6 

36.8 

123.7 

148.1 

158.7 

161.2 

170.1 

185.6 

178.6 

60.7 

58,9 

52.6 

61.8 

63.6 

66.4 

66.2 

118.0 

117.8 

116.8 

117,8 

113.3 

111.8 

105.3 

191.1 

190.1 

186,4 

181,3 

174,6 

173.3 

104.1 

1,096.0 

1,126.3 

1,134.9 

1,136.1 

1,147.8 

1,165.2 

1,136.1 

264.1 

267.2 

273.6 

277.9 

204.6 

290.0 

293.8 

1,360.2 

1,393.5 

1,408.5 

1,414.0 

1,432.4 

1,455.2 

1,429.9 


19833 

Crude Oil^ 

360.9 

366.0 

368.6 

365.8 







Motor Gasoline 

250.9 

251.1 

224.0 

220.8 







Finished Gasoline 

208.3 

207.4 

183.7 

182,9 







Blending Components 

42.6 

43.8 

40.3 

37.9 







Jet Fuel 

41.7 

40.5 

42.2 

40.3 







Distillate Fuel Oil 

168.2 

147.4 

118.7 

103.2 







Residual Fuel Oil 

60.7 

63.1 

46.3 

/16.6 







Unfinished Oils 

110.3 

108.3 

111.3 

114.1 







Other Oils 

159.6 

159.3 

162.5 

167.2 







Total Stocks (ExcL SPR) 

1,162.2 

1,125.7 

1,063.6 

1,057,9 







Crude Oil in SPR 

300.6 

306.1 

311.8 

317.7 







Total Stocks (Incl. SPR) 

1,452.8 

1,431.9 

1,375.4 

1,375.7 







Week Ending: 

1983^ 

5/6 

B/13 

6/20 

5/27 

6/3 

6/10 

6/17 

6/24 

7/1 

7/8 

Crude Oil^ 

365.6 

365.0 

367.8 

366.4 

356.6 

366.3 

364.7 

353.6 

356.6 

349,0 

Motor Gasoline 

223.6 

222.7 

221.8 

221,0 

219.3 

218.8 

222.2 

220.3 

221.8 

222.0 

Finislied Gasoline 

187.1 

18G.8 

186.1 

186.4 

184.1 

184.4 

186.8 

183.8 

183.6 

186.3 

Blending Components 

36.6 

3B.8 

35.7 

34.6 

3B.2 

34.3 

36.4 

36.4 

3B.3 

37.2 

Jet Fuel 

40.8 

41.2 

40.1 

^1.6 

41.6 

40.7 

41.8 

42.0 

41.8 

41.2 

Distillate Fuel Oil 

102,8 

105.4 

105.7 

108.2 

106.5 

110.9 

110.6 

110.2 

112.0 

118.6 

Residual Fuel Oil 

46.2 

48.0 

47.9 

47.8 

48.8 

46.6 

4G.7 

44.8 

48.6 

47.2 

Unfinished Oils 

111.7 

110.4 

108.6 

107.7 

107.6 

109.2 

107.9 

107.7 

107,7 

104.3 

Other Oils'^ 

El 69.6 

E171.5 

6173.4 

El 76.6 

El 78,3 

E170.3 

El 80.4 

E178.9 

E170.8 

E181.4 

Total Stocks (Excl, SPR) 

1,060.3 

1,064.2 

1,065.2 

1,068.6 

1,068.6 

1,060.7 

1,064.2 

1,007.3 

1,067.4 

1,064,0 

Crude Oil in SPR 

319.2 

320.7 

324.1 

32B.7 

326.8 

327.4 

328.0 

330.1 

332.1 

334.7 

Total Stocks Unci. SPR) 

1,379.6 

1,384.9 

1,389.3 

1,394.2 

1,385.3 

1,380.1 

1,392.1 

1,387.4 

1,399.6 

1,398.7 


E-Eslimatcd. Sgo defiiiiilan of "Stock Clianoo IRofined Products)" for cxplantilion of other oits oslimolo mothodotogy. 

1 Product stacks include those stocks held at refineries, in pi[)ohnos, end at major hulk terminals. Stocks held ot natural ges processing plants ere included In "Other Oils" end in 
totals. All stock levels are as of the end of the period. 

2 Crude oil stocks include those stocks held at refineries, in pipelines. In lease tanks, end in transit to refineries, and do not include those held In the Strategic Potrolaum Reserve. 

** ‘'oendlx D for explanation of the 1993 new stock basis. 

totals for stocks of other oils ere estimated using monthly date. Other oils inciudo kerosene, aviation oesoline, natural gns liquids including ethnno, petrochemical feedstocks, 
3S, lubo oil, wax, coke, asphalt, road oil, and miscellaneous oils. 

Monthly Data: 19B1-1982, El A, "Petroleum Supply Annual," 1983, El A, "Peirofoum Supply Monthly." 

« Week-Ending Slocks; Estimates based on El A weekly data. 
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Stocks of Crude Oil and Petroleum Products, U.S. Total^ 
(Millions of Barrels) 



Stocks of Crude Oil, U.S. Total^ 
(Millions of Barrels) 



t Enductcs stock* hold in the Stratoolc Potroleum Hosorvo and The seasonal pattern is based on seven yaarsot monthly 

S Avereae level width ol ovotaao ranoo, end observed minimum are based on throe years of monthly data. January latsii uec r 

data: January 1076-Decombor 1981. See Appondla B lor lurther explanation, u., sooo snnn 7 million barrals It occurrad in May I9B2, See Appendix B lor luriherexplanatloit 

3 The observed minimum lor total slocks lit the lest Ihre^year period W np^.iion. In their 1979 study, they dellned this inventory level lot crude or 

4 The Notional petroleum Council dollnes the Minimum Opetaiinii Inventory as the fiMnirnumlwIr^mtcd lor rouiineopur 

to be 290 miUjgn barreli. See Apt^ndix 0 fof (urthor "1981, El A, "Petrolcym Supply Annual/’ 

source; a Range, and Seasonal Patterns: 1979-1980, El A. -Patroleom ?,'f iZTv Month^^^' 
a Monthly Data; 1981 - 1982 , EIA, ''Petroleum Supply Annual, 1983, EIA, Petroleum Supply M y 

• Wook-Endlng Stock*: Ejtimaies based on EIA weekly data. 


lAiaamiaia, DA«miDiim Qtfltiic R ft D o f t / E H 6 TO V InfoTmatior 


Arnlminletra'tinn 





Stocks of Motor GasoSme by Petroleum Administration for Defense District 
(Millions of Barrels) 


Year/District 


Jan 


Feb 


Mar 


Apr May Jun 


Jul 


Aug Sep 


Oct 


Nov 


19B1 

Finished Gasoline 

Blending Conn pone nts 

Total Gasoline 

East Coast (PAD 1) 
Midwest {PAD 2) 

Gulf Coast (PAD 3) 

Rocky Mountain (PAD 4) 
West Coast (PAD 5) 

1982 

Finished Gasoline 

Blending Components 

Total Gasoline 

East Coast (PAD 1) 
Midwest (PAD 2) 

Gulf Coast (PAD 3} 

Rocky Mountain (PAD 4) 
West Coast (PAD 5) 

1983'’ 

Finished Gasoline 

Blending Components 

Total Gasoline 

East Coast (PAD 1) 
Midwest (PAD 2) 

Gulf Coast (PAD 3) 

Rocky Mountain (PAD 4) 
West Coast (PAD 6) 

Week Ending: 

1983 ^ 


226,3 

229.6 

232.1 

223.2 : 

49.8 

54.4 

52,9 

48.9 

276.1 

284.0 

285.0 

272.1 : 

71.7 

74.2 

79.5 

77.9 

86.0 

90.4 

89.7 

84.2 

77.2 

79.6 

78.5 

76.2 

9.7 

10.3 

10.2 

9.4 

31.5 

29.5 

26.9 

24.4 

213.2 

208.4 

198.1 

178.6 

47,6 

48.3 

48,5 

42.7 

260.8 

256.6 

246.5 

221.3 

71.9 

69.7 

66.8 

61.4 

77.7 

78.4 

74.0 

62.7 

70.2 

69.3 

68.0 

63.2 

9,6 

9,9 

10.1 

9.0 

31,4 

29.3 

27.6 

25.0 

208.3 

207.4 

183.7 

182.9 

42.6 

43.8 

40.3 

37.9 

250,9 

251,1 

224.0 

220.8 

69.9 

66,0 

55.4 

60.8 

75,3 

77.2 

68.3 

65.4 

65.0 

66.6 

66.3 

62.7 

9.4 

9.4 

8.3 

7.9 

31.3 

31.9 

25,8 

24.1 

5/6 

5/13 

5/20 

5/27 


Finished Gasoline 187,1 186.8 186.1 

Blending Components 36.5 35.8 35.7 

Total Gasoline 223,6 222,7 221.8 

East Coast (PAD 1) 62.4 62.3 63.9 

Midwest (PAD 2) 66,1 64.3 64.6 

Gulf Coast (PAD 3) 63.0 63,7 61.9 

Rocky Mountain (PAD 4) 7.4 7.0 7,0 

West Coast (PAD 5) 24,7 25,4 24.2 


45,7 

m.3 

73.1 

80.1 

72.2 

8.6 

24.3 


173.1 

40.8 

213,9 

63.6 

56.1 
63.5 

7.7 

23.2 


194.0 

47.6 

241.6 

69.5 

72.4 

65.9 

7,4 

26.3 


177.1 

41.4 
218.5 

65.5 
56.4 
64.9 

6.5 

25.3 


186.4 

34.6 

221.0 

63.8 

63.8 

63,0 

6,9 

23.6 


185.7 

42.0 

227.7 
62.7 
65.9 

64.0 
6,5 

28.6 


182,7 

43.2 

225.9 

63.1 
62.8 
66.0 

5.8 

28.1 


188.6 

44.7 
233.3 

64.3 

66.7 

68.6 

6.0 

27.8 


185.2 

41.8 

226.9 

62.5 

65.8 
65.2 

5.5 

27.9 


190.7 

46.4 
237.1 

69.6 

65.3 

68.5 
5.8 

27.9 


191.1 

42.5 
233,6 

63.5 
69,3 

67.5 
5.7 

27.7 


190.5 

45.6 
236.1 

69.6 
66.0 
65.0 

6.3 

29.2 


192.4 
42.0 

234.4 

63.5 
67.0 
69.8 

6.5 

27.6 


6/10 6/17 6/24 7/1 


7/8 


Dec 


200,6 

47.8 

248.4 

69.7 

69.2 
70.6 

7.7 

31.2 


189.3 

40.7 

230.0 

66.1 

64.0 

65.5 

7.1 

27.2 


184.1 

35.2 
219.3 

62.0 

62,6 

63.5 

7.0 

24.2 


184,4 

34.3 

218,8 

64.1 

62.8 

60,7 

7.2 

24.0 


185,8 

36.4 

222.2 

64.7 

64.2 

62.2 
7.2 

23.9 


183.8 

36.4 

220,3 

62.B 

63.2 

62.7 

6.9 

24.9 


183.5 

38.3 

221.8 

62.7 
63.5 

63.7 

6,8 

26.2 


185.3 

37.2 
222.5 

61.3 

63.8 
64.1 

6.B 

26.8 


t b*!u Appendix D ^or ■explanation of ihe U)B3 now stock ba$l$. 

Nolo; PAD diilrlct data may not odd lo total duo to indepondant roundinp. » 

SoitrM! « Momlily Data: 1001-1082, BIA. ''Pclroloum Supply Annual." 10B3, EIA, Potrolaum Supply Momhly, 

• Week-Ending Stocks: Ejiimaies based on El A wookly data. 


203.4 

49.5 
253.0 

69.5 

72.6 
69.5 

8.5 

32.9 


194.4 

40.9 

235.4 
67.5 
65.3 
66.2 

8.5 

27.9 


/Energy Information Administration 



Stocks of Motor Gasoline, U.S. Total^ 
(Millions of Barrels) 



1982 1983 

Stocks of Motor Gasoline by Petroleum Administration for Defense District^ 
(Millions of Barrels) 



\ SoQ Appendix D for furthor oxplanailon of iha 1963 novv stock basis. 

2 Avorago lovol and width of average ranga for total motor gasoline are based on three years of monthly data: January 1980-December 19&2. The seasonal pattern is based on six years of munthly 
January 1 g75-December 1976ond Jonoery igyB-Decombor 1981, See Appendix Q lor further explanation. 

a The Notional Potrolaum Council deflnas the Minimum Operating Inventory as the minimum level required for routine operation. In their 1070 study< they defined this inveniory level for total me 
gasoline to be 210 million barrels. See Appendix 0 for further explanation. The 1070 study is currently under review. 

Source: • Ranges and Seasonal Patterns 1976-1980^ El A, ''Poiroloum Statement, Annual (Final Summary)/' 1981, E | A, "Petrolaum Supply Annual.*' 

• Monthly Data: 1981 ->1982, El A/’Pairoleum Supply Annual, '* 1983, ‘'Petroleum Supply Monthly/* 

• Week-Ending Stocks: Estimates based on EIA weakly data. _ . i_x *: a Q 
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Stocks of Distillate Fuel Oil by Petroleum Administration for Defense District 
(Millions of Barrels) 


Year/District 


Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

1981 

Total U.S. 


179.4 

172.5 

164.3 

164.6 

171.8 

179.9 

186.3 

200,2 

207,3 

201.2 

200.1 

191 .5 

East Coast (PAD 1) 


71,9 

69.8 

64.7 

64.4 

68.2 

73.8 

81.3 

86.3 

92.0 

94.8 

96.0 

87.4 

Midwest (PAD 2 ) 


57.7 

56.1 

52.5 

52.4 

50.5 

48.7 

49.8 

54.1 

54.3 

51.0 

51.6 

50.0 

Gulf Coast (PAD 3) 


34.0 

32.3 

32.4 

34.7 

39.2 

42.9 

40.7 

44.6 

44.8 

39.8 

36,7 

35.5 

Rocky Mountain (PAD 

4) 

3.4 

3.3 

3.3 

2.9 

3.2 

3.4 

3.7 

3.8 

3.6 

3.3 

3.6 

3.9 

West Coast (PAD 5) 


12,4 

11.1 

11.4 

10.3 

10.7 

11.1 

10,8 

11.4 

12.6 

12.3 

12.3 

14.7 

1982 

Total U.S. 


164.4 

147.4 

126.3 

108.0 

113.6 

123.7 

148.1 

158.7 

161.2 

170.1 

185,6 

178.6 

East Coast (PAD 1) 


68.3 

60.3 

44,7 

35.0 

39.1 

44.2 

57.4 

63.9 

68.0 

75,7 

88.7 

80.6 

Midwest (PAD 2) 


46.7 

43.1 

39.5 

30.8 

30.8 

33,7 

42.6 

45.5 

45.6 

44.2 

45.3 

47.0 

Gulf Coast ( PAD 3) 


31.0 

26,8 

27.6 

28,5 

31.1 

32.6 

34.1 

35.6 

34.0 

37.0 

36.9 

34.2 

Rocky Mountain (PAD 

4) 

4.1 

3.9 

3.7 

3.1 

2,8 

3.0 

3.4 

3.5 

3.5 

3.5 

3.5 

4.0 

West Coast (PAD 5) 


14,2 

13.3 

10.8 

10.5 

9.8 

10.2 

10.6 

10.2 

10.1 

9.6 

11.3 

12.7 

1983^ 





103.2 









Total U.S. 


168.2 

147.4 

118.7 









EastCoast(PAD 1) 


71.1 

55.3 

38.1 

31.8 









Midwest (PAD 2) 


47.2 

46,4 

39.0 

33.3 









Gulf Coast (PAD 3) 


31.7 

28,9 

27.2 

26.0 









Rocky Mountain (PAD 

4) 

4.1 

4.0 

3.3 

2.8 









West Coast (PAD 5) 


14.1 

12.8 

11.1 

9.4 









Week Ending: 

1983^ 


5/6 

5/13 

5/20 

5/27 

6/3 

6/10 

6/17 

6/24 

7/1 

7/8 



Total U.S. 


102,8 

105.4 

105.7 

108.2 

106.5 

110.9 

110.5 

110.2 

112.0 

118.5 



East Coast (PAD 1} 


31,3 

33.2 

33.9 

34,7 

36.2 

37.2 

37.8 

39.0 

Bil 

43 .3 



Midwest (PAD 2) 


33.2 

32.6 

31.3 

31.0 

30.0 

29.6 

29.4 

28.8 


29.9 



Gulf Coast (PAD 3) 


27.2 

28.1 

29.2 

30.7 

28.3 

31,2 

30.6 

29.6 

30,/ 

31 .8 



Rocky Mountain (PAD 

4) 

2,4 

2.5 

2.4 

2,5 

2.6 

2.6 

2,6 

2.7 

2,6 

2,8 



West Coast (PAD 5) 


8.6 

9,0 

8.8 

9,3 

9.4 

10.3 

10.2 

10.1 

10.2 

10.7 




t Appendix D for cxplanritiori of Iho 1003 now slock bosis. 

Note: PAO liislrlct dnta may nol add lo lotnl duo lo Indcpondoni roundino. 

Source: •Monfhly Oain: 1081 -1002, El A, "Potrolcum Supply Annuo)/’ 1983 , ElA, “Poirolcum Supply Moinhly. 
• Winjk*Endin.o Stocks; Eslimotos based on ElA weekly data. 
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Stocks of Distillate Fuel Oil, U.S. Total^ 
(Millions of Barrels) 




i A^rSund o' —""V J-onry ,980-De«d^r .982. The .e«dn.. pe.terd I. be»d on «ven yee,, o. .nonth.y d.... 

o“rnven,o,v ns .he n,.nimua, h«e, required .or roo.in. operation. In .her .979 tlody. they de.ined .hit inventory 

Source. . .Te.ro.eunt Supply Annual," 1983. ElA, "Petroteum Supply Monthly." 

. week-Endint, Stock.; Et.ime.et based on EiA weekly date. P.troLum Status Roport/Energy Information Admlnlrtratlon 11 





Stocks of Residual Fuel Oil by Petroleum Administration for Defense District 
(Millions of Barrels) 


Year/District 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

Ju] 

Aug 

Sep 

Oct 

Nov 

Dec 

1981 

Total U.S. 

82.1 

77.9 

74.8 

72,9 

78.1 

69.4 

69.3 

74.9 

80.2 

79,9 

81.4 

78.0 

East Coast (PAD 1) 

39.0 

38.5 

37.3 

36.3 

38.2 

33.6 

33.0 

34.4 

40.0 

40.4 

43.0 

40.1 

Midwest (PAD 2) 

9.2 

9.0 

7.9 

7.3 

7.1 

7.0 

7.7 

8.1 

8.5 

8.0 

8.2 

8.3 

Gulf Coast (PAD 3) 

21.8 

19.7 

19.4 

19.1 

21.7 

17.0 

17.4 

21.2 

20.4 

20.4 

19.7 

18.7 

Rocky Mountain (PAD 4) 

0.8 

0.7 

0.6 

0.5 

0.6 

0.6 

0.5 

0.6 

0.7 

0,7 

0.7 

0.7 

West Coast (PAD 5) 

11,4 

10.1 

9,7 

9.7 

10.5 

11.2 

10.7 

10.7 

10.7 

10,4 

9.8 

10.2 

1982 

Total U.S 

68.7 

58.5 

58,1 

53.6 

59,0 

60.7 

58.9 

52.6 

61.8 

63.6 

66.4 

66.2 

East Coast (PAD 1) 

32.2 

25.0 

25.0 

23.4 

28.3 

28.2 

27.1 

23.1 

29.0 

32.8 

36.4 

34.7 

Midwest (PAD 2) 

7.7 

7.3 

7,0 

6.2 

6.0 

5.6 

5.7 

5.2 

5.7 

5.1 

5.0 

5.2 

Gulf Coast (PAD 3) 

17.7 

14.7 

14,7 

13.5 

15.0 

17.1 

16,4 

15.5 

16.2 

15.6 

16.1 

16.3 

Rocky Mountain (PAD 4) 

0,6 

0,7 

0.6 

0.5 

0.5 

0.5 

0.5 

0.4 

0.5 

0.5 

0.5 

0.6 

West Coast (PAD 5) 

10.3 

10.8 

10.9 

10.0 

9.2 

9.3 

9.3 

8.4 

10.4 

9.6 

8.4 

9.3 

1983^ 

Total U.S. 

60,7 

53.1 

46.3 

46.6 









East Coast (PAD 1) 

29.9 

25.1 

20.6 

20.3 









Midwest (PAD 2) 

5.0 

4.5 

3.6 

3.4 









Gulf Coast (PAD 3) 

16.3 

14.0 

12.8 

13.4 









Rocky Mountain (PAD 4) 

0.5 

0.4 

0.4 

0.5 









West Coast (PAD 5) 

9,0 

9.1 

8.9 

9.0 









Week Ending: 

1983*' 

5/6 

5/13 

5/20 

5/27 

6/3 

6/10 

6/17 

6/24 

7/1 

7/8 




Total U.S. 

46.2 

48.0 

47.9 

47.8 

48.8 

46.6 

46.7 

44.8 

48.6 

47.2 

East Coast (PAD 1) 

19.1 

19.7 

20.8 

20.8 

22.0 

21.3 

21.4 

21.5 

23.6 

22.6 

Midwest (PAD 2) 

4.2 

4,3 

4.1 

4.0 

3,7 

3.8 

4.0 

3.9 

4.2 

3.9 

Gulf Coast (PAD 3| 

13.3 

13.5 

12.9 

13.2 

14.4 

13.4 

13,7 

11.8 

13.0 

12.1 

Rocky Mountain (PAD 4) 

0.7 

0.7 

0.7 

0.7 

0.7 

0.7 

0.6 

0.6 

0.6 

0.6 

West Coast (PAD 5) 

8.9 

9.9 

9.4 

9.1 

8.0 

7,4 

7.0 

6.9 

7.2 

. 7.9 


1 Sod Appendix D far oxpfnnation of the IDB3 now slock basis. 

Note; PAD district data may not add lo total duo to Indopondant rounding. 

Sourca: • Monihly Data; 1081-1982, El A, "Poifoloum Supply Annual," 1983, El A, "Potrolaum Supply Monthly,” 
• Weak'Endirtfli Slocks; Eslimatus based on EIA weakly data. 
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Stocks of Residual Fuel Oil, U.S. Total^ 
(Millions of Barrels) 



Stocks of Residual Fuel Oil by Petroleum Administration for Defense District'* 
(Millions of Barrels) 



I a" '."SraX t980-Deca„,b.r 1982. Tha seasonal pa.iarn is based on seven ye,,, of anombly da, a: 

Na;ion"larcoll7dSe*^ OpeSo inven.ory as she nslnimum level req«i,«l (or, online operation. In thei, 1979 study, they defined this inventory 

3 The Naiionai ^ ADoendix B for furtbor fixplanation. The 1979 study is currently under foview. 

'““°So°;rc.f : RXr'nd ^oton:" .976-19aS%IA. '•Petroleun, S.».«n«n, Annn^ (Final Sunte^^r 1981 EIA. ••Petroleum Supply Annual, 

• Monthly Data: 1981 -1982, Gl A, 'Tetroleum Supply Annual, 1983, El A, Pairoteum Supply Monthly. 

• WookEndmo Slocks: E sumo ms based on El A weekly data. VVeekly Petroleum Status Report/Energy Information Administration 1 



Imports of Crude Oil and Petroleum Products 
{Millions of Barrels per Day) 



J FMAM J J A S ON D J FMAM J J A S 0 N D 


Year/Product 

Jan 

Feb 

Mar 

Apr 

May 

Jun 

Jul 

Aug 

Sep 

Oct 

Nov 

Dec 

1981 













Crude Oil (ExcL SPR) 

4.8 

4,8 

4.4 

4.1 

3,9 

3.7 

4.1 

3.9 

4.3 

3.9 

3.8 

4.0 

SPR 

0.1 

0.1 

0.1 

0.3 

0.4 

0.3 

0.2 

0.3 

0.4 

0.5 

0.3 

0.2 

Refined Products 

1.9 

1.9 

1.5 

1,3 

1.5 

1.4 

1.6 

1.6 

1.6 

1.6 

1.7 

1.7 

Gross Imports (Incl. SPR) 

6,8 

6.8 

6,0 

5,7 

5.8 

5.4 

5.8 

5.8 

6.4 

6.0 

5.7 

5.8 

Total Exports'* 

0,6 

0.6 

0.6 

0.6 

0.6 

0.4 

0,6 

0.6 

0.5 

0.7 

0,7 

0.7 

Net Imports (Incl. SPR) 

6,3 

6.2 

5.4 

5.1 

5.2 

5.0 

5,2 

5.1 

5.8 

6.2 

5.0 

5.2 

1982 













Crude Oil (Exet, SPRI 

3,5 

2.8 

2.7 

2,7 

3.1 

3.7 

4.2 

3.6 

3.5 

3.5 

3.7 

2.9 

SPR 

0,2 

0,2 

0.2 

0.2 

0.2 

0.1 

0,1 

0.2 

0.1 

0.2 

0,2 

0.1 

Refined Products 

1.6 

1.8 

1.6 

1.5 

1.5 

1.5 

1.6 

1.4 

1.8 

1.6 

1.9 

1,6 

Gross Imports (Incl. SPR) 

5.3 

4,8 

4.5 

4.4 

4.8 

5.3 

6.9 

6.2 

5.4 

5.3 

5.7 

4.6 

Total Exports'* 

0.8 

0.8 

0.9 

0.8 

0.8 

0.7 

0.7 

0.9 

0.8 

0.9 

0.8 

0.9 

Net Imports (Incl, SPR) 

4.5 

4.0 

3.6 

3.6 

4.0 

4.6 

5.1 

4,4 

4.6 

4.4 

5.0 

3,7 

1983 













Crude Oil (Excl, SPR) 

2.7 

2.1 

2.0 

2,9 









SPR 

0.2 

0.2 

0,2 

0.2 









Refined Products 

1.4 

1.4 

1.4 

1.6 









Gross imports (Incl. SPR) 

4.4 

3.7 

3.6 

4.7 









Total Exports^ 

1.0 

0.9 

0.8 

0.8 









Net Imports (Incl. SPR) 

3.4 

2.8 

2.8 

3.9 









Average for Four-Week Period Ending: 











1983 

6/6 

5/13 

5/20 

5/27 

6/3 

6/10 

6/17 

6/24 

7/1 

7/8 



Crude Oil (Excl. SPR) 

3.0 

3.0 

3.3 

3.2 

3.1 

3.3 

3.2 

3.2 

3.3 

3,3 



SPR 

0.2 

0.2 

0.3 

0,3 

0.3 

0.2 

0.1 

0.2 

0.2 

0.3 



Refined Products 

1.5 

1,6 

1.6 

1,6 

1.6 

1.4 

1.3 

1.4 

1,7 

1,6 



Gross Imports (Incl, SPR) 

4,7 

4.8 

5.1 

5.1 

4.9 

4.9 

4.7 

4.8 

5.2 

5,2 



Total Exports^ 

E0.9 

E0.9 

E0,9 

E0,8 

E0.8 

E0,8 

E0.8 

E0.8 

E0,8 

E0,8 



Net Imports (Incl. SPR) 

3.8 

3,9 

4.3 

4.2 

4.1 

4.0 

3.9 

4.0 

4.3 

4.4 




based on mo»t rt^ccnt mondily data available. 

t Includes exports of crude oil and refined petroleum products. Exports of ciudo oil are prohibited under normal circumsiancos. Some crudo oil is shipped to Canada in exchange on a 
barrehforlMrrel basis. Shipments of crude oil to Puerto Rico and (he Virgin Islands are not prohibiied because these territories ore U.S. possessions. 

Motor Detail date may not add to total due to Independent roundirtg. 

Source: • Monthly Data: 1981-1902, El A, "Petroleum Supply Annual/' 1D03. El A, ■'Potroloum Supply Monthly," 

• Four ’Week Averages: Estimates based on EIA weekly data. 
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...with the Energy 

Information 

Administration 



Wednesday, August 24, 1983 
8 A.M. - 3:30 P.M. 

KEY BRIDGE MARRIOTT HOTEL 
Arlington, Virginia 




Energy Information Administration 

Symposium on Petroleum Supply Iriforniation 


Wednesday, August 24, 1983 
8 a.m. - 3:30 p.m. 

KEY BRIDGE MARRIOTT HOTEL 
Arlington, Virginia 


Keynote Address 
"Energy Issues Facing the U.S.: 
A Policy Perspective" 

Danny J, Boggs, Special Assistant 
to the President for Energy, 
Natural Resources, Environment 
and Agriculture 



Opening Remarks 

J. Erich Evered, 
Administrator 
Energy Information 
Administration 



"Pc^troleum Supply 
Division Activities: 
Present and Future" 

Frank E. Lalley, Director 
Petroleum Supply Division 
Energy Information 
Administration 


Morning Sessions 


P Session 1 

10;2O-11iS0 a.m. 

World Economic Changes and UrS. 

Oil Supply Room A 

j Chairman. Jimmie L Petersen, Director, 

Office of Oil and Gas, EIA 

• Trends in Refinery Capacity ancJ Uii/izauon (Results of 
1983 EIA Refinery Survey). '* 

Elizabeth Campbell, Economist, 

Petroleum Supply Division, EIA 

• 'World Oil Price and Inventory Cycles." 

Dr. John I Moore, Deputy .Area Manager, 

Applied Management Sciences 

• ’ Minimum Operating Inventories for Gasofine, 

... : Pistillate Fuel Oil and Residual Fuel Oil.” 

■? ; D. Farmer, Economist, 

Petroleum Supply Division, EIA 


Session 2 

10:20*11:50 a.m. 

Availability of EIA Petroleum Supply Information: 
Surveys* Systems and Publications Room B 

Chairman: Dr. Barry M. Yaffe, Ctiief, 

Data Analysis and Support Branch, EIA 

• "EIA Petroleum Supply Surveys: An Overview." 

Ronald W. O'Neill, Publications Branch, 

Petroleum Supply Division, EIA 

• "Systems Improvements: The Integrated Petroleum 
Supply Data Base." 

Robert Lesko, Vice President, 

Technology and Information Systems, 

Applied Management Sciences 

• "New Data and Information Services." 

John Daniels, Director, 

National Energy Information Center, EIA 





(Cun along dotted ?ine} 


Afternoon Sessions 


P Session 3 — 

1:30'3:3o p.m. 

Current Petroreum Supply Situation 

and Outlook Room A 

Ch.iirniiin: l.)r. Wtwy Sniitii, Director. 

CMfice o( l:fiefyy Markets and End Use, EIA 

• "Itu* C^uftenl I’etroleufii Siti Mtion: ExpecUilions 
for f .III .ind Winner IVIU/ad." 

Alhcm U. l.indcn, Jr., 

(JefHiiy Adnmiisiratnr, EIA 

9 “Ouilook for World Ouck.^ Oil Prices." 
c;,i(k/in W. Kilgon*. Ar.tinq E3irector, 

Shorl'leriii Infomi.UioM, FHIA 

• “Ihe ( )uliook lor Ir.insportation Fuels " 

Of. David Cirec'n, Ciroup Loader, 
panspotlcUioM En(‘rgy Grtiup, 

Oak RkI<J<‘ Nauoruil l alHJratcjry 

• ■|nif‘ffne«l(ate lerm Pt'lfoiotim Projections." 

I )f iohii PiMfsoo, OiK'dor, 

I ontjef • lf‘rrii InfouiMlinn. tIA 



■Session 4 

1:30-3:30 p.m. 

Petroleum Supply Data; Scope and Quality Pc- irn H 

Chairman; Dr. Yvonne'M. Bishop, Dirvaor. 

Office of Statistical Standar(Js, EIA 

* "Accuracy of Petroleum Supply Dat<i ' 

Dr. Nancy Kirkendall. Staiisiicia/r, 

Petroleum Supply Division, EIA 

* "Advances in Quality Control m I^D Data ‘ 

Dr. Lawrence A. Tfubadeau, 

Deputy Area Manager, 

Applied Management Sciences 

■ "Liquefied Petroleum Gas Reporting " 

Gary Oleson, Statistictan, 

Petroleum Supply Division, EIA 

* "Statisttcal Design of the Weekly Petroleum 
Status Report." 

Dr. Eugene Burns and Yahia Ahmed. Statisticians, 
Petroleum Supply Division, EIA 




Th.™ Is no charae for attendance. However, because of space limitations, 
^eTe™ aflons a^e^pred and requestt will be honored on an 
"as received" basis. 


I Wiiiu to otterHl the symposium on Petroleum 
on Aurjust 24, 1 983. 


Name 


Organization 


Address 


City 


1 prefer to participate 


in morning 
afternoon 


session I □ 
session 3 □ 



; REPLY CARD 

NO.) 1301, WASHINGTON, D.C 
' BV U.S, DEPARTMENT OF ENERGY 


kheim 

anagement Sciences 
le Avenue, Suite 701 
g. Maryland 209 i 0 




Imports of Petroleum Products by Product 
(Thousands of Barrels per Day) 



1982 1983 


Yoar/Product Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 


1981 

Finishod Motor Gosolino 

138 

111 

171 

186 

Jot Fuel 

15 

38 

76 

55 

Dhtillato Fuel Oil 

273 

325 

147 

116 

Residual Fuol Oil 

1,016 

954 

699 

584 

Othor^ 

453 

471 

414 

389 

1982 

Finishod Motor Gasoline 

128 

133 

183 

185 

Jot Fuol 

10 

62 

39 

47 

Distillate Fuel Oil 

97 

132 

48 

59 

Residual Fuol Oil 

831 

956 

912 

788 

Othorl 

573 

533 

427 

449 


150 

186 

151 

124 

169 

147 

148 

197 

47 

68 

35 

47 

46 

14 

9 

7 

179 

225 

179 

174 

129 

119 

124 

95 

741 

540 

830 

819 

841 

786 

880 

916 

371 

366 

327 

424 

438 

514 

533 

491 

182 

230 

225 

291 

223 

185 

211 

178 

31 

3 

31 

26 

30 

20 

40 

7 

74 

102 

125 

80 

61 

91 

145 

109 

742 

652 

657 

550 

872 

783 

836 

747 

474 

504 

604 

445 

692 

557 

650 

564 


1983 

Finished Motor Gasoline 
Jot Fuel 

Distillate Fuel Oil 
Residual Fuel Oil 
Otheff 


148 

27 

58 

691 

510 


142 

8 

58 

632 

583 


205 

35 

42 

686 

429 


273 

15 

73 

743 

486 


Average for Four-Week Period Ending: 
lfla3 5/6 

5/13 

5/20 

5/27 

6/3 

6/10 

6/17 

6/24 

7/1 

7/8 

Finishod Motor Gasoline 
Jet Fuel 

Distillate Fuol Oil 

Residual Fuel Oil 

Other"! 

246 

12 

68 

636 

512 

267 

12 

78 

702 

524 

277 

8 

73 

712 

534 

276 

10 

85 

696 

520 

239 

8 

97 

662 

5t1 

216 

8 

106 

519 

518 

217 

15 

115 

460 

516 

246 

16 

141 

539 

486 

289 

31 

167 

636 

562 

270 

32 

205 

608 

528 


1 incluitui ol kmo»ni), unlln.slio<l oil». motor ElA, '•Pwoloursupplv Montnlv. 
• Four Wauk AvuiuflOj; Eiiimmus ^ ' 


Weekly Petroleum St.Wi Repotl/EMreV 


Intormetion Admlniftretw" 


15 




Petroleum Products Supplied 
(Millions of Barrels per Day) 


16 



1982 1983 


Year/Product 


Jan 


Feb Mar Apr May Jun 


Jul 


Aug Sep Oct 


Nov 


Doc 


1981 

Motor Gasoline 6.4 

Jet Fuel 1.1 

Distillate Fuel Oi(^ 4.1 

Residual Fuel Oil^ 2.9 

Other 3.9 

Total 18.4 

1982 

Motor Gasoline 6.0 

Jet Fuel 1,0 

Distillate Fuel 011^ 3.5 

Residual Fuel Oi|2 2.2 

Other 3.5 

Total 16.1 

1983 

Motor Gasoline 6.0 

Jet Fuel 0.9 

Distillate Fuel Oil^ 2.8 

Residual Fuel Oil^ 1.6 

Other 3.5 

Total 14.8 


1983 5/6 


Motor Gasoline 6.4 

Jet Fuel 1 .0 

Distillate Fuel Oil^ 2.6 

Residual Fuel Oil^ 1,4 

Other 31 

Total 14^4 


6.3 

6.3 

6.6 

6.6 

7.0 

1,0 

1.1 

1.0 

0.9 

1.0 

3.4 

2.9 

2.5 

2.4 

2.4 

2.5 

2.1 

1.9 

1.8 

2,0 

3.8 

3.5 

3.4 

3.7 

3.7 

17.0 

15.9 

15.4 

15,4 

16.1 

6.2 

6.5 

6.9 

6,7 

6.8 

1.1 

1.0 

1.0 

1.0 

1.0 

3.1 

2.9 

3.0 

2.4 

2.6 

2.3 

1.9 

1.9 

1,6 

1.5 

3.3 

3,3 

3.2 

3.2 

3.2 

16.0 

15.6 

16.0 

14.8 

15.0 

6.0 

6.8 

6.5 



1.0 

1.0 

1.1 



2.8 

2.9 

2,7 



1.6 

1.6 

1.4 



3.3 

3.2 

3,1 



14.8 

15,5 

14.8 



Ending: 





5/13 

5/20 

5/27 

6/3 

6/10 

6.5 

6.7 

6,6 

6.8 

6.8 

1.0 

1.0 

1.0 

1.0 

1.0 

2.4 

2.4 

2.3 

2,4 

2.3 

1.4 

1.5 

1.4 

1.4 

1.3 

3.1 

3.1 

3.4 

3,3 

3.3 

14.5 

14.6 

14.6 

14.8 

14,8 


6.8 

1.1 

2.4 

2.0 

3.4 
16.7 


6.8 

1.0 

2.1 

1.6 

3.4 

14.8 


6.6 

1.0 

2.4 

1.8 

3,6 

15.3 


6.6 

1.0 

2.2 

1.6 

3.5 

14.8 


6.7 
1.0 
2.6 
1.9 

3.8 
15.9 


6.6 

1.0 

2.5 

1.5 

3.6 
16.0 


6.6 

0.9 

2.8 

1.9 

3.6 

15.8 


6.4 
1.0 
2.6 

1.5 
3.4 

14.9 


6/17 6/24 7/1 


7/8 


6.7 

1,0 

2.4 

1.2 

3.3 

14.7 


6.9 

1.0 

2,6 

1.3 

3.4 
15.3 


6.9 

1.0 

2.6 

1.3 

3.6 

16.2 


6.9 

1.0 

2.6 

1.2 

3.6 

16.2 


6.4 

1.0 

2.9 

1.9 

3.4 
16.6 


6.6 

1.1 

2.6 

1.6 

3.3 

15.0 


6.7 

1,0 

3.2 

2.3 

3.4 
16.6 


6.5 
1,1 
2.9 

1.6 

3,4 

16.6 


S Beal* nmg ir'eas'^iutf^ ° dorlvoilon of raluei. 

dt'lllawl" midgal '701 oil ton98'lTnd'lM2 '“.f* ‘PPP“'“ '“r Ihew fuels. 

'•P''™""'" SupplV Mon.h.,,- 

• rojectjons: El A, Office of Energy Morkats and End Use (February 1983). 
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Average Retail Selling Prices 

Motor Gasoline and Residential Heating Oil 

(Cents per Gallon, Including Taxes)^ 


Yoar/Product Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 


1981 

Motor Gasoline 


Leaded Premium 

133,8 

141.0 

144.9 

145.1 

144.7 

144.6 

144.6 

144.4 

145.6 

145.7 

146.2 

146.0 

Leaded Regular 

123,8 

132,1 

135.2 

134.4 

133.3 

132.4 

131.5 

131.0 

130.5 

129.9 

129.7 

129.3 

Unleaded Regular 

129.8 

138,2 

141.7 

141.2 

140.0 

139.1 

138.2 

137,6 

137.6 

137.1 

136.9 

136.5 

Ail-types 

126.9 

135.3 

138.8 

138.1 

137,0 

136.2 

135.3 

134.8 

135.8 

135.3 

135.1 

134.8 

Residential Heating Oil 

114.4 

123.4 

125.5 

123.9 

122.7 

120.9 

121.0 

119.4 

119.7 

118.8 

120,8 

122.0 


1982 

Motor Gasoline 


Leaded Premium 

146.6 

143.8 

140.7 

136.8 

137.9 

140.8 

145.0 

145.8 

144,1 

141.3 

141.2 

137.2 

Leaded Regular 

128.5 

126,0 

120.6 

114.8 

116.6 

124.2 

126.3 

125.4 

123.6 

121,9 

120,7 

118.1 

Unloaded Regular 

135.8 

133.4 

128.4 

122.5 

123.7 

130.9 

133,1 

132.3 

130,8 

129.5 

128.3 

126.0 

All-types 

134.1 

131.8 

126.8 

121.0 

122.4 

129.6 

131,8 

131.0 

129.5 

128.0 

126.8 

124.4 

Residential Heating Oil 

122,0 

120.7 

115.3 

113.2 

114.3 

116.2 

115.8 

115.9 

115.2 

119.6 

121.6 

119.6 

1983 













Motor Gasoline 













Loaded Premium 

135,3 

131.8 

127.4 

132.'1 

137.6 








Leaded Regular 

114,6 

109.9 

106.4 

113.1 

117.7 








Unleaded Regular 

122.8 

118,7 

115.1 

121.6 

125.9 








All-Typos .. 

Residential Heating Oil 

121.3 

117.0 

113.5 

119.8 

124.3 








114.7 

111.4 

104.9 

PI 03.5 










P^Prulimloiuy. 

\ UD(jinnino In J<intiDry tUHS. roilduniknt luiatino oil pricus do not incUidu tnxos. 

Noto: Motor oi*»olloii (lain includo prlcus fiom solf-sorvico nollona. Ocflinnino with Suptortthor lOBl, iho Bureau ol Labor Statistics has changed iha waighis usud in the 
colculnilDn (>1 <ivuf«f|u motor imsolmu prices. In ihii *’oll tynes*' chtogory gnsohol Is now IncludocJ.and unleaded premium is woighted more heavily. 

Sourco: « Motor (jnsoliiui- liuroriu ol Liibor Sinilsiics. Sue glossary lor duscriptions of survey. 

• liatiduntiul KenliiHl Oil- l0aMl>B2: Porrn PIA-'9A, "No. 2 Oistillmo Price Mnniloring Report." 

lOlKl: f orms ClA -'Vft2A, ' ‘Monthly Potrtrleum Product Soles Report," and EIA-782U, "Monthly No. 2 DIstilloto Sales Report." 


Refiner Acquisition Cost of Crude Oil 
(Dollars per Barrel) 


1981 

Dortiestic 

32.71 

36.27 

36.97 

35.58 

35.21 

34.20 

33.76 

33.79 

33.47 

33.48 

33.49 

33,51 

Impoftod 

38.85 

39.00 

38.31 

38.41 

37.84 

37,03 

36.58 

35.82 

35.44 

35.43 

36.21 

35,95 

Composito 

34.86 

37.28 

37.48 

36.58 

36.11 

35.03 

34.70 

34,46 

34.11 

34.07 

34.33 

34.33 

1982 

Doric St Ip 

33.39 

32.71 

31.08 

30.27 

30.37 

30.79 

30.92 

30,85 

30.76 

31.38 

31,57 

30,80 

ImportGcl 

35.64 

35.48 

34.07 

32.82 

32.78 

33.79 

33.44 

32.95 

33.03 

33.28 

33,09 

32,85 

Composite 

33.95 

33.40 

31,^1 

30.83 

31,02 

31.74 

31.74 

31.45 

31.40 

31.98 

32.07 

31.29 

1983 













Domestic 

30.55 

29.16 

28.69 

R28.45 









Imported * 

31,40 

30.76 

28,43 

27 .95 









Composite 

30.73 

29.49 

28.64 

R28.33 










R-KIA Reviiion. 

Soum; • rorm EiA-H, "Helmari Monthly Coil Repoft,’' 
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U. S. Dollars per 42-Gailon Barrel 


World Crude Oil Prices^ 
(Dollars per Barrel) 



1 jntarnailflnaNv tra<iod oil only. Avorage prlco (FOB I waWited bv o$«lmatod exoort uniumn 

Af?b/a', oil prico I, bajotl on a ravaad cruda ll«. 

KIfkuk Blend for Iraq’t Basrah Light. Omfssloni: Canadian Haavy. Hopliicemani 

Th. .bovo o,.pl, rto„, v«r(d crud. oil prlc. ba»d on .hl»oW«d ll.i boplnnlng J.nuory 1, ,8ai. 


Iraq's 


Status Report/Energy Information Administration 



World Crude Oil Prices^ 
(Dollars per Barrel) 


Country 

OPEC 


Type of 
Crude/ 

API Current 

Gravity Price 


In Effect In Effect 

1 Jan 82 1 Jan B\ 


In Effect In Effect 

1 Jan BO 31 Dec 78 


Percent Change 
Current Price From 


In Effect In Effect 

1 Jan BO 31 l>ec 78 


Saudi Arabia 

Arabian Light 34° 

29,00 


(Bench mark 


crude) 

Saudi Berri 39° 

29.62 


Arabian Haavy 27° 

26.00 

Abu Dhabi 

Murban 39° 

29.56 

Cuba! 

Fateh 32° 

20,86 

Qatar 

Dukhan 40° 

29.49 

Iran 

Iranian Light 34° 

28.00 

Iraq 

Kirkuk 36° 

29.83 

Kuwait 

Kuwait Qlertd 31° 

27.30 

Neutral Zone 

Khafji 28° 

26.03 

Algeria 

Saharan 44° 

30.50 

Nigeria 

Bonny Light 37° 

30.00 

Libya 

El Sider 37° 

30.15 

Irtdonesia 

Minas 34° 

20.53 

Venaiuaja 

Tia Juana 26° 

27.88 

Gabon 

Mandji 30° 

29.00 

Ecuador 

Of i ante 30° 

27.60 

Total OPEC^ 

NA 

28.87 

Non-OPEC 

United Kingdom 

Forties 36° 

20.76 

Norway 

Ekofiik 42° 

30.26 

Mexico 

Mexican Light 33° 

29,00 


Mexican Heavy 22° 

Suez Blend 33° 

23.0D 

Egypt 

^28.26 

Oman 

Oman 34° 

29.00 

Syria 

Suwadiyah 26° 

Mifi 38° 

25.00 

Malaysia 

20,85 

Brunei . 

Serla 36° 

30.10 

u.s.s.Rr 

Export Blend 33° 

29.00 

Total Non OPEC ^ 

NA 

28.46 

Tout World ^ 

NA 

28.72 

United States^ 

NA 

27,66 


NA=Not Appllcflbla, 

1 Official solos prices or ostirnaiod torm coniract pricosispot pricos exctudod. 

2 3?c hiflhor at GO days' crwiit. 

3 Avoroflo pricas IFOBl weigh tod by esihnaied export volumo. 

^ On 60 days' credit. 

6 AveraQo dellvorod cost to North west Europo. 

G Avorapo prices (FOB) woiphiod by estimatad Impori voKima, 

Source: a OOG, Office of Intornational Affairs, July 12, 1683. 

• Platt's Oilflram Price Hoport. 

• Puiroroum In tail igonco Weekly, 
a Oil Duyors' Guido. 

a Europe Oil Prices. 


34.00 

32.00 

26,00 

12.70 

11.5 

35.40 

33.52 

27.52 

13,23 

7.3 

31-00 

31.00 

25.00 

12.02 

4.0 

35.50 

36.56 

29.56 

13,26 

Q 

33.86 

35.93 

27.9.3 

12.64 

3.3 

36.45 

37.42 

29.42 

13.19 

0.2 

34.20 

37.00 

^30.00 

13.45 

•6.7 

34.93 

37.50 

29.29 

13.17 

1.8 

32.30 

35.50 

27.50 

12,22 

0.7 

31.03 

25.20 

27.20 

12.03 

4.3 

37.00 

40,00 

33.00 

14.10 

-7.6 

36.60 

40.00 

29.97 

15,12 

0.1 

36.50 

40.78 

34.50 

13.68 

-12,6 

35.00 

35.00 

27.50 

13.55 

7,4 

32.88 

32.68 

25,20 

12,72 

10.6 

34.00 

35.00 

28.00 

12.69 

3.6 

34.25 

40.06 

33.50 

12.35 

•17,9 

34.13 

34.92 

28.30 

13.03 

2.0 

36,60 

39.26 

29.76 

14.00 

0 

37.26 

40.00 

32.60 

14.20 

•6.9 

35.00 

38.60 

32.00 

13.10 

•9.4 

28.50 

34.60 

28.00 

NA 

•17,9 

34.00 

40.60 

34.00 

12.81 

‘16,9 

36.00 

37.60 

30.26 

13.06 

■4.2 

30,00 

36.03 

31.39 

11.64 

-20.4 

36.50 

41,30 

33.60 

14.30 

11.2 

36,10 

40.35 

33.40 

14.16 

•9.9 

35.49 

39.26 

33.20 

13.20 

•12.6 

34.35 

38.54 

31,94 

13.44 

•10,9 

34.18 

35.49 

28.64 

13.08 

•0.4 

34.15 

36.69 

29.36 

13.38 

•6.1 


126.3 


123.1 
1 16 3 

122.9 
128 3 

123.6 

108.2 
126.5 
123 4 
1164 

1 16.3 
98.4 

120.4 

117.9 

119.2 

130.3 

122.7 


121.6 


112.5 

113.0 

121.4 
NA 

120.5 

122.1 

114.8 

108.7 

112.7 
n9.7 

111.8 

119.6 

105.9 


Weekly Petroleum Siatus Report/Enerfly Informatlort Admin jrtratlon 19 




2/12 a/12 4/16 5/14 6/11 7/2 7/16 0/13 ai0 ia^ 


12/10 1/14 2/11 3/11 4/0 5/0 6/3 

1903 


Source: • Oil Buyers' Guido, Weekly Oil Market Protiuct Bepon. 
• DOE, Office of International Affairs, 
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Spot Market Product Prices 
(Dollars per Barrel) 




Motor C 

Rotterdam 
(98 Octane) 

aasoline 

Gasoll/Heating Oil^ 

Residual Fuel Oil^ 

N.Y.3 

(89 Octane) 

Rotterdam 
(0.5% Sulfur) 

N.Y.'* 

(0.2% Sulfur) 

Rotterdam 
(1% Sulfur) 

N.Y? 

(1% Sulfur) 

1982 Jul 

2 

39,86 

40,07 

37.27 

38,01 

27.10 

27.00 


9 

39.86 

40,07 

37.27 

38.01 

27,10 

27.00 


16 

40.04 

39.73 

35.32 

37,59 

25.90 

27.00 


23 

39.57 

39,84 

36.13 

37,38 

25.53 

26.80 

Aug 

30 

40.12 

39.59 

36.98 

36,96 

27.78 

27.00 

6 

38.80 

39.59 

37,33 

37.06 

28.00 

27.00 


13 

38.45 

40,00 

37,60 

37.80 

27.85 

27.00 


20 

39.15 

40.00 

38,70 

37.80 

27.85 

27.25 

Sep 

27 

3 

39.86 

40.56 

40.05 

39.84 

40,28 

38.46 

38,32 

39,48 

27.85 

28.38 

27.75 

28.00 


10 

40,39 

39.69 

41.02 

39.58 

28.68 

29.25 


17 

41,03 

39.38 

41.22 

39.90 

28.75 

28.75 

Oct 

24 

42,61 

38.38 

41.22 

41.26 

28.90 

29.60 

1 

41,03 

38.54 

41.96 

41,58 

29.88 

30.25 


8 

40.15 

38,96 

42.29 

42.00 

30.33 

30.35 


16 

41,03 

38,74 

42.96 

42,42 

30.48 

31.00 


22 

40,04 

39.69 

42.76 

42.74 

30,78 

31.35 

Nov 

29 

39.39 

38.96 

41.42 

41.37 

30.26 

30.75 

6 

39.80 

38.45 

39.88 

41,37 

29,95 

30.50 


12 

38.22 

38.56 

40.28 

40.32 

28.75 

30.00 


19 

36.11 

37.02 

38.81 

38.85 

26.88 

28.00 


26 

36.28 

36.33 

38,87 

37,06 

26.88 

27.50 

Dec 

3 

33.65 

35.76 

38.67 

35.07 

26.95 

26.75 


10 

33.88 

36.60 

38,20 

36.96 

26.80 

25.75 


17 

34.00 

36.13 

39.75 

36.12 

26.73 

26,35 


24 

33.70 

34.92 

39.28 

34,86 

26.73 

26,35 

1983 Jnn 

7 

34.88 

35.13 

37.73 

34.86 

27.55 

25,75 


14 

35.46 

34.82 

37.47 

34.44 

26,73 

25.75 


21 

34.29 

36.29 

37.00 

35.60 

26.58 

26,00 


28 

33.88 

35.03 

34.46 

33.08 

25,98 

25,50 

Fob 

4 

33.70 

34.57 

32.37 

32,55 

23.87 

25.00 


11 

31.48 

34.82 

33.98 

32,76 

24,47 

26.00 


18 

31.48 

34.82 

33.98 

32,76 

24.47 

26.00 


25 

30.72 

33.24 

30,63 

31.08 

22.97 

25.00 

Mer 

4 

31.01 

32.99 

31.70 

30.56 

23.50 

25.25 


11 

31.65 

33.41 

31.70 

30,45 

24,17 

25.25 


18 

32.30 

34.57 

31.64 

30.56 

24.92 

25.26 


26 

32.53 

35.57 

30.90 

30.76 

24.70 

25.25 

Apr 

1 

33.82 

36.77 

31.70 

31.71 

25.23 

25,75 


8 

34,70 

36.77 

32.51 

32.66 

25.30 

26.00 


16 

36.69 

37.09 

33.58 

34.65 

25,90 

26.50 


22 

35.68 

37.40 

33.78 

35,28 

25,60 

26.76 


29 

36.75 

37.19 

33.61 

35.49 

25,98 

26.75 

May 

6 

36.28 

36.88 

32.61 

34,54 

25.98 

27.00 


13 

34.94 

36.67 

31.57 

33,18 

25.30 

26.50 


20 

35.35 

36,98 

31,97 

33,28 

25.75 

27.00 


27 

35.58 

37.19 

32.24 

33,50 

26,13 

27.25 

Jun 

3 

35.76 

37.19 

32.10 

33,28 

25.98 

27.50 


10 

35.81 

37.32 

33.24 

33.39 

25.98 

27.60 


17 

36.87 

37.84 

33.38 

34.12 

25.83 

28.05 


24 

37.87 

37.84 

33.51 

34.23 

26.80 

28.50 

Jul 

1 

37.16 

37.42 

32.84 

34.02 

26.28 

28.35 


8 Not available. See Page 1 for explanation. 


1 Refert tQ No. 2 litiaung Oil. 

3 Mofori IQ No. 0 Oil. 

3 East Coast Corgoos, 

4 New York Harbor Rowlidf Barge Prlcoi. 

Source; « Oil Buyart' GoWo, Weekly Oil Market Product Report. 
* OOE.Oflice of Inter rtaiional Affairs. 
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Appendix A. EIA WEEKLY DATA: SURVEY DESIGN AND ESTIMATION METHODS 

The Weekly Petroleum Roportino System IWPRSI comprises five surveys: the "Weekly Refinery Report" (El A-800)- the "Weekly 
Bulk Terminal Report" {EIA-8011; the "Weekly Product Pipeline Report" (EIA-802); the "Weekly Crude Oil Stocks Report" 
IEIA-003); and the "Weekly Imports Report" (E1A-804I. The EIA weekly reporting system, as part of the Petroleum 
Supply Reporting System, was designed to collect data similar to those collected monthly. In the WPRS, selected petroleum com- 
panies report weekly data to EIA on crude oil and petroleum product stocks, refinery inputs and production and crude oil and 
petroleum product imports. On the Forms ElA-800 through EIA-a03, companies report data on a custody basis On the Form 
EIA-804, the Importer of record reports each shipment entering the United States. Current weekly data and the most recent 
montlilv fistimoio tho publishod wuokly toinis. 

Sample Framo 

Tho samphJ of cniiipanins llmi roport wookly in tho WPRS was selected from the univorse of companies that report 
monthly. All sontplod coinpnnios roport data only for facilitlos in lh« 50 States and District of Columbia. The EIA-800 sample 
framo Includes oil tmlroloum rofinorios in iho United Status and its torritorios, industrial facilities that have crude oil distillation 
capacity and titn^inco soma rofinod petroleum products, and bulk terminals that blend motor gasoline. The EIA-801 sample 
frame includes all l)iilk inrmlnnl facilities In the United States and its territories that hove total bulk storage capacity of 50,000 
barrels or more, or thiU receive petroleum products by tanker, barge, or pipeline. The EIA-802 sample frame includes all petro- 
leum product pipeline companies in the United States and its territories that transport refined petroleum products, including 
Intorstoie, Irurasiate end inlracompeny pipeline movements. Pipolino companies that only transport natural gas liquids are not 
included in llie E1A-002 frame. Only those pipeline companies which transport products covered in the weekly survey are 
includeci. Tho Cl A-n03 sampU> freme consists of all companies which carry or store crude oil of 1 ,000 barrels or more. Included 
are gathering end trunk pipeline compnnies (including interstate, intrastate, and inlracompany pipelines), crude oil producers, 
terminal operators, sUorers of crude nil, and companies transporting Alaskan crude oil by water. The EIA-804 sample frame 
includes all importers of record of crude oil and petroleum products into the United States. 

Sompling 

The sompling procedure used for the wtJokly system is tho cut-off method. In the cut-off method, companies are ranked from 
largest to smallest on the basis of the (iimntities reported during some previous period. Companies are chosen for tho sample 
boginnlng with the largest and adding companies until the total sample covers about 90 percent of tho total for the previous time 
period. 



Refiners 

(Rofinorios) 

Bulk 

Terminals 

Pipelines 

Crude Oil 
Stock Holders 

Importers 

Weekly Form 

EIA-OOO 

ElA-801 

EIA-802 

EIA-803 

EIA-804 

Monthly Frame Size 

172(300) 

276 

78 

168 

1086 

Weekly Sample Size 

60(166) 

88 

46 

82 

62 


CoUoction Methods 


Data are coilocted by mall, (Tiailgrum, tolophone, Telex, and Telefax on a weakly basis, All canvassed firms and terminal operating 
compaitlos must file by 5:00 p.m. on the Monday following tho close of tho roport period,? a.m. Friday. During the processing 
weak, company correcliorts of iIhj prior week's data ore also ontorod, 

Estfmatlon and Imputotlon 


After tho company report s luivo boen chocked and ontorod Into tho weekly data base, ratio estimates of tho weekly totals are 
calcuintod from tho ro|)orlod dato. First, tho current week's data for a given product reported by companies in that region are 
summed, (CnII this wnokly sunt, W ). Next, tho most recent month's data for tho product reported by those same companies are 
summed. (Call this monthly sum, S/\ ). Finally, lot M. bo tho sum of tho most recent month's dato for the product as reported 
by all companios, Tlion, tho current vvook's ratio ostimalo for that product for all companies, W^, is given by: 

w « — I* vv, 

M. * 


This procoduro Is used directly to ostimalo total weekly Inputs to rofinories and production. To estimate stocks of finished 
products, tho preceding procoduro Is followod soporatoly for rofinorios, bulk terminals, and pipelines. Total estimates are formed 
by summing over ostablisftmont typos. 

WoBkly imports doto oro highly variable on a company-by-company basis or a week-by-waok basis. Therefore, an exponentially 
smoothed rolio has boon developed. The estimate of weekly Imports is the sum of the smoothed ratio multiplied by the weekly 
values and ostimatos for shjpmonis from Puerto Rico, Imports of other oils Includes on adjustment from Census data for un- 
licensed products bocouso of covorngo difforoncos between tho monthly Imports data and Census data, 

Explicit Imputotlon is done for companies which do not respond In a given week. The Imputed values are exponentially 
smoothed moans of roconl reports from tlio specific company. 


Response Rates 

The response role as of tho day after tho filing deadline Is about 80 percent for the 

percent for tho EIA-802; 80 percent for the EIA803; and greater than 96 percent for the EIA-804. However more are 
received tho next day, bringing the final response rates up. Lata respondents are contacted by j'' ‘ 

companlos roport on llmo. Tho nonrosponso roto for tho published ostimatos is usually between 2 pe c P 





Appendix B. INTERPRETATION AND DERIVATION OF AVERAGE INVENTORY LEVELS 

T mntnr aasoline distillate fuel oil, and residiial fuel 

The national inventory (stocks! graphs lor total petroleum products, crude oi inventory levels and with judgments 

oil in this publication include features to assist in comparing current in ^ operating levels are described below, 

of critical levels. Methods used in developing the average inventory levels and minimum operating 

Average inventory Levels 

. i„ 71 rrutle oil (P 7), motor gasoline (p. 9) distillate fuel oil 

The charts displaying inventory levels of total petroleum ^ compared to an "average range" from the most 

(p. 11), and residual fuel oil (p. 13) provide the reader with actual The ranges are updated every six 

recent 3-vear period running from January through oldest 6 months and including the most recent 6 

months in March and October. The 3-year period is ad, usted factors, which determine 

months. The ranges also reflect seasonal variat^ion determined 0 year's final monthly data, 

the shape of the upper and lower curves, are updated annually m October, using 

The monthly seasonal factors are estimated by means of a seasor^al Additive (he., the series is 

(Census X-lll. The seasonal factors are assumed to be stable (i,e., ® report^ inventory levels). The Intent of 

deseasonallzed by subtracting the seasonal factor for the deseasonalized series would contain the same trends, 

deseasonalization is to remove only annual vanatton from the data. , ' petroleum (crude and products), crude 

cyclical components, and irregularities as the original data. The , 1976-1981 For motor gasoline, the seasonal 

oil, distillate fuel oil, and residual fuel iLels of motor gasoline stayed at 

factors were based on monthly data from 1975-1976 and 1978 198 . , . j oggoljPB ^tocl^s that year, 1977 was 

the same high level for the entire year, , Since there was virtually no seasonal behavior in motor gasoline stocks y , 

not used in the determination of seasonal patterns for motor gasoline stocks. 

Aft., taior, *,«, d... from th. mo.. ,«.m 3-v... ..rW 

of the upper and lower curves are presented in the table below. 


Values of Average Ranges in Inventory Graphs 
(Millions of Barrels) 

Jan Fab Max Apr May Jun Jul Aug Sep Oct Nov 








Lower Range 






Total Petroleum 
Crude Oil 

Motor Gasoline 
Oistillale Fuel Oil 
Residual Fuel Oil 

1152.1 
352.0 
254.2 
147 .5 
62.8 

1109.8 

350.5 

260.6 
117.9 

59.7 

1105.1 

359.0 

256.5 

106.2 

56.7 

1115.9 

363.1 

245.5 

107.5 
67.9 

1130.6 

360.4 

236.3 

116.3 
61.2 

1142.6 

359.3 

231.4 
131.0 

58.6 

1170.9 

354.2 

229.5 

163.5 
62.1 

1 186.2 
349.4 
228.0 
173.6 
62.1 

1210.9 

349.8 

229.6 

192.0 

66.9 

1217.2 

357.7 

221.6 

198.5 

71.0 

1219.6 

366.4 

227.1 

199.0 

71.3 

1176.1 

346.8 

237.5 

177.1 

69.6 







Upper Range 






Total Petroleum 
Crude Oil 

Motor Gasoline 
Distillate Fuel Oil 
Residual Fuel Oil 

1308.7 

378.4 

279.6 

203.9 

87.3 

1266.4 

376.9 

285.9 
174.3 

84.2 

1261.7 

385.4 

281.8 

162.6 

81.1 

1272.5 

389.6 

270.9 

163.8 

82.3 

1287,2 

386.9 

261.7 

172.6 

85,6 

1299.2 

385.8 

256.7 

187.4 

83.0 

1327.5 

380,6 

264.9 

209.9 
86,5 

1342.8 

376.8 

263.4 

230.0 

86,6 

1367.5 

376.2 
254.9 

248.3 
91.4 

1373.8 
384.1 
246.9 
264 .8 
95,4 

1376.2 

382.8 

252.4 

255.3 

95.8 

1 332.7 
373.2 
262.9 
233.4 
93.9 


Minimum Operating Levels 

The lines labeled "minimum operating inventory" for crude oil, motor gasoline, distillate fuel oil, and residual fuel oil were derived 
by the National Petroleum Council from a 1978 survey of petroleum refineries, bulk terminal operators, and petroleum pipelines. 
The Council also surveyed industry experts. The findings were published in "Petroleum Storage and Transportation Capacities in 
December 1979. In that document, minimum operating inventory is described as follows; 



Appendix C. PROJECTION OF PRODUCT SUPPLIED FROM THE MAY 1983 SHORT-TERM 
ENERGY OUTLOOK 


ThG projoctions of ^'hjgh" and total petroleum demand, shown in the WPSR as total product supplied, are from the Office of 

Energy Markots and End Use, Short-Tarm Energy Outlook {Outlook ), May 1983. 

The throe forecast cases presented in the Qytlgok are based on differing assumptions about the world price of crude oil. In the low 
price case, it is assumed that world oil prices collapse to an effective OPEC marker price of $25 per barrel that results in an average 
cost of imported crude to U. S. refiners of $25.43 per barrel from the fourth quarter of 1983 through the forecast period. In the 
base COSO, it is assumed the marker crude price decreases to a level in line with the recent OPEC agreement, which results in an aver* 
ago cost for jnnporied crude to U. S. refiners of $29.43 per barrel. In the high price case, it is assumed that imported crude oil prices 
rise at twice the U, S. rate of inflation, 

Tho "high demand" case is formed by adding the low price forecast of total demand to the square root of the sum of the squares 
of tlie incronsos In demand that result from tho following changes in key variables: (1) a 10-percent increase in heating degree-days 
over the hnso case, (2) a 14-parcQnt increase in cooling degree-days over the base case, (3) an increase in income over the base case 
that roflecls the ovorago forecast errors for income over a S-ycar period, (4) an 0.5 percent decrease in new-car efficiency from the 
base case in 1983, and (6) a preliminary data adjustment factor. The "low demand" case is formed by subtracting from the high 
price forecast tho square root of tho sum of tho squared decreases in demand resulting from decreases from the base case assumptions 
for hoatin<| dogmo-days, cooling degree-days, and income; and a 0.7 percent increase from the base case new-car efficiency in 1983. 

I'or dotaifed information on the assumptions used in the forecast methodologies, please refer to the published report, Short-Term 
Energy Outlook, May 1983. 

Copies of tho report ore available from: 

Nollonol Energy Information Center 
Room 1F’048, Forrostal Building 
1000 Inriopendonco Avenue, S. W. 

Washington, DC 20685 
Telephone 202-262-8800 



Appendix D. CHANGE IN 1983 WEEKLY PETROLEUM STATUS REPORT SERIES 

presented in the 1983 issues of the Weekly Petroleum Status Report (WPSR) are different from 1982 WPSR data series. The differences 
'scussecj b&low, are the result of changes made in the 1983 weekly data collection forms of the Petroleum Supply Reporting System a channo 
estimation methodology, and changes In the sample frame, m j y i m, a change m 


Changes from Data Forms 

of petroleum supply forms collect data for finished motor gasoline production, stocks, and imports. This change means that the comnonenK: 

calnilntPri gasoline product supplied estimates are definitionally the same as the components of the monthly product supplied ostimniP^ 

single cateoorv TXl combined imports of motor gasoline blending components with finished motor gasoline imports in a 

motor oasoline hlenHi.,^ * "^ ^*'*° '"* ''983 imports of motor gasoline include finished product only. In 1983, weekly forms include imports of 

includesTr^on^. if ? component in other oils imports. In the 1983 WPSR publication, the monthly other oils series for 1981 and 1982 (sTe p 5 

ranged between 19 aid 5o\hoSdSl"yr°dT"^^ thousand barrels a day and 

SdeTkimStf ° not collected on 1983 weekly forms. Consequently, In 1983, the weekly other oils stocks estimate (pgs 3 and S) 

estimates of listed products is laTgertn’lKec'ii^ it * ‘^i'‘'w for the WPSR as the difference between total product supplied and tho product suppS 
Kerosene stocks in iqr 9 ^ on includes kerosene product supplied, which can no longer be calculated from weekly data (see o 1 R 1 

1982. mllliori barrels. The values of kerosene product supplied averaged 128 thousand barrels per day In 


Change in Methodology 

oil u^ed'iiThMashiir^ warreii^ed M ^ of disdMateTJil^o*? P™doct supplied, a new product supplied category. Before 1983, crude 

estimates for product supplied made in 1983 do nil nltil respective product supplied calculations. Weekly 

1982 data. The monthly siriesT liai and IqoTcii ?rf ’ ^ in the U.S. Petroleum Balance (p. 3) to recast 

1982, the quantities of crude oil used directll fn the I® and published including crude oil used as fuel. In 

thousand barrels per day and 48 thousand barrels per day, respectively. ' *"PP''®‘^ residual fuel oil product supplied calculotlons averaged 10 

Change m Stock Basis 

updated in a regilille“Jiew'of tre'^pitroieZllipily 7,°"!!’ Product stocks was 

This expansion was first incorporated in monthly'data pubMshed for JanLrv^?qR 3 Thn * f ? Petroleum Supply Monthly, March 1983 for details.) 
Forins 801 Cbulk terminals), 802 (pipelines), and 803 (crude stock holders) n^f i ^ operators was also used to select now samples for El A 

estimation beginning with the week ending April 1 1983 Estimates fnr tho*^ T®u petroleum reporting system. The now weekly sample was used for 
reflect the contributions of the new frame mSers'. ??e revis^^ ‘T- ^pril 1, 1983 were revised I 

December 31 ,1982. The table below shows the new-basis stocnovelX ScLber 3 ? 1982 wh w" 

on the respective pages of the WPSR. The new-basis stocks of crude oU and ^ compared with the old frame stock levels shown 

greater than the old basis stocks. ^ ^ petroleum products, including tho Strategic Petroleum Reserve, are 2,2 percent 


New Basis Stock Levels for Crude Oil and 
Petroleum Products, December 31, 1982 


Percent U.S, 

Increase Total 


PAD 1 


PAD 2 PAD 3 PAD 4 

(Thousands of Barrels) 


PAD 5 


Crude Oil 

Total Motor Gasoline 
Finished Gasoline 
Blending Components 
Naphtha-Type Jet Fuel 
Kerosene-Type Jet Fuel 
Distillate Fuel Oil 
Residual Fuel Oil 
Unfinished Oils 
Other Oils 
Total Oils 


0 . 0 ' 

643,871 

3.8 

244,279 

4.1 

202,537 

2.0 

41,742 

26.9 

7,189 

2.6 

32,001 

3.9 

185,579 

3.1 

68,229 

0.0 

105,277 

7.1 

175,592 

2 . 2 ^ 

1,462,017 


17,550 

78,566 

69,397 

67,135 

64,116 

67,903 

5,281 

9,232 

1,384 

1,310 

9,626 

7,310 

84,681 

48,221 

35,686 

5,383 

13,656 

17,784 

22,073 

49,714 

254,053 

276,413 


463,697 

13,491 

68,01 6 

8,669 

61,182 

6,086 

16,834 

2,473 

2,367 

349 

9,004 

638 

34,921 

4,051 

16,698 

634 

46,209 

2,686 

90,142 

3,757 

721,054 

34,165 


80,677 

31,172 

23,250 

7,922 

1,779 

5,423 

13,706 

9,828 

24,942 

9,906 

177,332 


1 Csicufated Including itocks of crude oil (n Strategic Pet 
source! El A. ''PetfolBum Supply Monthly," 


Re*erve 1293^27 thousand barrels on December 31 , 1982). 



Appendix E. CALCULATION OF WORLD OIL PRICES (page 19| 

Tlio woifllUcd iiviirniji) Intiiriiiiiioniil inicH o| oit, shown in Iho ”Hinhlinh*e'' 

crude oil (irices wiiicjiuitd liy the estinmled crude oil uxf)ori voliime for each specific 

on pu..e 19, e lisl ol ,n..|or oil prodocin„/ex„ortiiiB coun L wriisen 
° ore epresenhitive crude oils was deterir. ined h? in^ra numL nf inH,LT"‘^;!:i' 

^ 

"O'"'”” “Si* 

„ „m.. Ki, » m»«l»r ..I counoto, n.,M „ i„a»a.d ip ilS ”, 

sSc:' -Tr'^rss "TO..; 

The ayerntie Uniled States (hOH) inifK.rt price Is rieriveci hy the same basic procedure as the world oil price, that is, taking the 
reprosantative o licuil crude oil puce of « specific crude oil from a particular country and weighting this price by a certain volume 
of crude ( il. In tiib ciise, the weitihting fnclors ere the volumes ol crude oil imported into the U.S. from pertinent countries, 
import volumes Irom ii nu.nbei of smnller producin<i/expor(ln(| countries, not listed in the table, are included in the weighting 
factors. 


Both the import and export volumes are preliminery, Due to their origin, those estimates cannot bo fully verified. These volumes 
ara updated tiionlhl y, oi more Iniiuientl y when changes in oil market conditions make updating appropriate. 



Glossary 

9 Barrels. 42'goHon barrels, 

• Cruda Oil. A mixture of hydrocarbons that existed in 
liquid phase in underground reservoirs and remains 
liquid at atmospheric pressure after passing through 
surface separating facilities, Lease condensate and 
drips are included but topped crude oil (residual) and 
other t/nflnished ofls are excluded. 

■ Crude Oil Inputs. The total crude oil put into pro* 
cGssing units at refineries. 

• Distillate Fuel Oils. Includes No. ), No. 2, and No. 4 
fuel oils, and No, 1. No, 2, and No. 4 diesel fuels. 
These ora light fuel oils used primarily for home 
heating as a diesel engine fuel (including railroad 
engine fuel and fuel for agricultural machinery), 
and for elec trie power generation. 

• Gross Inputs. The crude oil, unfinished oils, and 
naturaf gas plant liquids put Into dfstiffation units. 

• Imports. Unless otherwise specified in this report, 
refers to gross imports. Imports of minor products 
('*other oils") include aviation gasoline, kerosene, 
unfinished of/s, liquefied petroleum gases, plant 
consentate, petrochemical feedstocks, lube oils, 
waxes, special naphthas, coke, asphalt, blending 
components, and other miscellaneous oils. 

• Jer Fuel. Includes kerosene-type jet fuel and naphtha- 
type jet fuol. Kerosene-type jet fuel is a kerosene 
quality product used primarily for commercial turbo- 
jet and turboprop aircraft engines. Naphtha-type jet 
fuel is a fuel in the heavy naphthas range used pri- 
myrily for military turboiet and turboprop aircraft 
engines. 

• Motor Gasoline, Finished leaded gasoline, finished 
unleaded gasoline, and blending components in the 
gasoline range. Production and imports data represent 
finished loaded gasoline and finished unleaded gaso- 
line. Stocks data consist of the two types of finished 
gasoline and blending components. Stock change 
used in the calculation of motor gasolir^e product 
supplied is the change in finished motor gasoline 
slocks. Imports of motor gasoline blending com- 
ponents arc contained in other oils Imports. 

• Operable Capacity. The amount of crude oil dis- 
tillailon capacity that, at the beginning of the montli, 
is in operation; or is not in operation and not under 
actiVQ repair but capable of being placed in operation 
within 30 days; or is not in opera tiort but under active 
repair that can be completed in 90 days. 


0 Refinery Capacity Utilization. Ratio of the total 
amount of crude oil, unfinished oils, and natural gas 
plant liquids run through crude oil distlllatfon units to 
the operable capacity of these units. In the period 
1979-1982 the refinery capacity utilization for all U.S. 
refineries ranged between 87 percent and 65 percent. 
The ratio for an Individual refinery may fluctuate 
much more depending on the type of crude and other 
raw materials processed, the typo of products pro- 
duced, and the operating conditions of the refinery. 

• Residual Fuel Oils. Includes No. 6 and No, 6 fuel 
oils which are )?eavy oils used primarily for electric 
power generation, for industrial and commercial 
space heating, as a ship fuel, and for various industrial 
uses. 

• Retail Motor Gasoline Prices. Motor gasoline prices 
calculated each month by the Bureau of Labor 
Statistics (BLS) in conjunction with the construction 
of the Consumer Price Index (CPI), Those prices are 
collected in 85 urban areos selected to represent all 
urban consumers-about 80 percent of the total U.S. 
population. The service stations are selected Initially, 
and on a replacement basis, in such a way that they 
represent the purchasing habits of the CPf population. 
Service stations in the current sample include those 
providing all types of service (i.o., full-, mini-, and 
self-service). 

» Stocks. For Individual products in WPSR, quantities 
held at refineries, in pipelines, and at bulk terminals 
with a capacity over 50 thousand barrels. Stocks held 
by product retailers and resellers, as well as tertiary 
stocks held at the point of consumption, ore excluded, 
Stocks of individual products held at gas processing 
plants are excluded from individual product estimates 
but Included in "Other Oils" estimates and "Total." 

» Stock Change (Refined Products). Component of 
Product Supplied calculation shown on U. S. Petro- 
leum Balance. The product stock change shown 
on the U.S. Petroleum Balance Sheet for the current 
4-week period is calculated In the following way: 
an ayorago daily stock change is calculated for major 
refined products (I.o., all actual reported stocks) ; 
this stock chtingo is added to an estimate for minor 
product stock change based on historical monthly 
data; a dally average stock change for refined product 
stocks for the 4-wook period is then calculated. To 
calculate minor product stock change, the stock levels 
shown for other oils in tho slock section of the balance 
sheet are used. These other oils stock levels are 
derived by; 1J computing an average dally rate of 
slock change for each month based on monthly data 
for the past six years ; 2) using this daily rale and tho 
mirror stock level from the most recent monthly publi- 
cation to estimate the minor product stock level for 
llio current period. 

• Unaccounted-for Crude OIL Term which appears in 
U.S. Petroleum Balance Sheet. If reconcifes tho 
difference between data (or estimates) about supply 
and data (or estimates) obout use. Its value can bo 
positive or negative since it is a balancing term. As it 
appears in the monthiv publications, it reflects the 
aceuracy of the reported data on crude oil imports, 
production, stocks, refinery Input, losses, exports, and 
transfers (crude oil burned directly as fuel oil). It 
reflects the quality of the estimates as well as the 
accuracy of the reported data. Because the un- 
accounted for crude oil figure reflects the accuracy of 
reported and estimated figures, one would expect 
tho figure to be larger in balances using preliminary 
or estimated data and smaller in balances using the 
final data, in fact, the published figures confirm this 
expectation, in the WPSR, four-week averages for the 
previous year ore interpolated from final monthly 
data, so that the unaccounted-for crude oil value for 
the previous years Is considerably smaller than that 
for the current period. 

• United States. For the purpose of this report, the 50 
states and tho District of Columbio, Data for the 
Virgin Islands, Puerto Rico, and other U.S. territories 
are not Included In the U.S. totals. 




